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Main changes 
to tax 
legislation 

 

1. The President of the Republic 

of Kazakhstan (further, “RoK”) 

has signed a Law № 176-V 

“On rehabilitation and 

bankruptcy” (further, “Law”) 

The Law regulates social relations
arising from the inability of the
debtor to fully satisfy claims of
creditors, establishes the basis for the 
utilization of accelerated rehabilitation 
procedure, rehabilitation procedure
and recognition of the debtor as a 
bankrupt, and also determines the 
order and terms of rehabilitation and 
bankruptcy procedures.

The Law is applicable to the matters
on accelerated rehabilitation 
procedure and rehabilitation of legal 
entities, bankruptcy of individual 
entreprenuers and legal entities, 
except state owned enterprises and 
organizations, cumulative pension 
funds, banks, insurance (reinsurance)
companies.

In case the court recognizes bank, 
insurance (reinsurance) organization, 
cumulative pension fund as bankrupt
their liquidation is done in
compliance with the bank legislation
of RoK, legislation on insurance and 
insurance activity of RoK, and 
pension legislation of RoK. 

The Law comes into force in 10 
calendar days after its first official 
publication. The document was 
published in newspaper 
“Kazakhstanskaya Pravda” on March 
15, 2014. 

2. Due to signing the Law “ On 

rehabilitation and bankruptcy” 

Tax Code of RoK has been 

amended in accordance with 

Law of RoK №177-V dated 

March 7, 2014 

According to the article 155 starting
from January 1, 2014 income from
termination of obligations on credit 
(loan), in compliance with the civil 
legislation and in cases defined by the 
Tax Code, which were raised after 
credit (loan) and granted to the
individual, shall not be considered as
income of such individual.

For example, if an individual
borrower was recognized, on the
basis of the court, as missing, 
incapable, partially incapable; or 
claimed as dead on a basis of court 
decision; or the individual borrower 
was determined as disabled of a group 
I or II, as well as in the case of the 
death of an individual borrower, etc.

Also Law amends the article 263,
according to which tax invoice (schet
faktura) shall be issued not earlier than 
the date of the turnover and not later 
than five calendar days after the date of 
the turnover realization. In prior 
version tax invoice could have been
issued not later than five working days. 

Paragraphs 1 and 3 of the article 653 
were changed as following:

 tax authorities shall control
excisable goods with respect 
to compliance of the labeling 
procedure of some excisable 
products by producers, 
importers of excisable
products, bankrupt and
rehabilitation managers
during debtor’s property 
(assets) realization, defined 
by the current article; to 
transition of excisable goods 
on the territory of Republic 
of Kazakhstan, and also to 
establishing excise posts.

 labeling shall be done by
producers and importers of
excisable goods, bankrupt 
and rehabilitation managers 
during debtor’s property
(assets) realization.

Changes come into effect partially
from January 1, 2009, January 1, 2012, 
January 1, 2013, January 1, 2014, 
January 1, 2015, and January 1, 2018. 
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3. Tax application forms were 

changed in accordance with 
Government of RoK Resolution 
№ 106 dated February 18, 2014   
 

For instance, tax application form on 
prolongation the dates on filing the 
tax forms was excluded by the 
Resolution.

Also the following were changed:

 tax payer application form on 
recall of tax report;

 tax application form for 
certification on gained 
income received from the
sources of RoK and withheld 
(paid) taxes.

Resolution comes into effect from 
January 1, 2014. 

4. The rates of export customs 
duties on certain types of RoK 
goods were changed 
 

According to Government of RoK
Resolution № 211 dated March 11, 
2014 rates of export customs duties 
on certain types of RoK goods were 
changed.

As such custom duty rate for crude
oil is set at 80 US dollars. The 
previous rate was 60 US dollars. 

Resolution comes into force from the 
day of its first official publication. 
The resolution was published in the 
newspaper "Kazakhstanskaya 
Pravda" dated March 12, 2014.
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leading organisations of independent 

assurance, tax and advisory firms. 

These firms help dynamic 

organisations unlock their potential 

for growth by providing meaningful, 

forward looking advice. 

Proactive teams, led by approachable 

partners in these firms, use insights, 

experience and instinct to understand 

complex issues for privately owned, 

publicly listed and public sector 

clients and help them to find 

solutions. 

Over 31,000 Grant Thornton people, 

across 100 countries, are focused on 

making a difference to clients, 

colleagues and the communities in 

which we live and work. 

Grant Thornton member firms range 

of services is comprehensive. Grant 

Thornton member firms work with 

businesses and organisations of all 

kinds around the world. International 

services include:

Assurance 

Comprehensive, cross border audits 

provide the assurance that businesses 

need. Teams from Grant Thornton 

member firms are always led by a 

partner, and are professional at every 

level; ensuring that the reported 

annual results are fairly presented. 

You gain the benefit of broad 

international business experience and 

technical expertise, delivered by 

individuals who listen and respond to 

the needs of your business. 

Tax 

Tax is seldom straightforward, 

particularly across international 

borders. Tax regimes and compliance 

regulations change rapidly; corporate 

activities in one jurisdiction can have 

a major impact on tax liabilities in 

others. But Grant Thornton member 

firms can give you the advice you 

need to achieve your commercial 

objectives through innovative 

solutions that manage your liabilities.

Special Advisory services 
You might need advice on business 
risk. Corporate finance or project 
finance. Forensic and investigation 
services or recovery and 
reorganisation. Grant Thornton firms 
can advise throughout every phase of 
the business cycle. They guarantee no 
conflicts of interest and the highest 
standards of professional practice 
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